Travel and Tourism

HZ EF L AV

ECONOMYCK

CALT

L KURWROTVERT

QFNNEQVUMHSATBN
ERGRSMCGZIKIKNCJNRE

u P D U

Q

B

HODIRPQPDDUOTLG

PYUKERPQRZCA

M B

L

| H

M R G O

R KKHNSMENRMFCTRJE

B V U
M

M EYBEVLFT

DRNCMFQCMAOLYV

S TR
K EBJEPRRTGYVVETET CR

ROVTLHJINPUGGYPA

| O NR H A A

B UT

D

T

H

R

| T RV WLO
XMPOTNYBFWYRMT
VS TAKEHOLDTERSUSTESO

L UNE J Y M

J

S EKARZYOMUBZPUJOTFTEB

TARGETNIWATJRF

N O

stakeholders
horizontal
internet
ethical

distribution
integration
consumer
economy

aims

tour operator
travel agent
principle
vertical
merger
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