The HBC and the NWC Merge (1821) and Governor Simpson
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S JTYKSENSIMPSONMYYRTHS STIILK
TBBWXNCXMKSGV KSKSPMSTCLUWU

OX XNVSsSIUCIUDLUVISFJIYAXTE

EAVIGIATEIKPEMMIT CANIKTDMHTRSK

SYDVROLIKXCMERGEDLNNXAVFL

X ORUFNATIENUERBRTITTISHGRTPAA

I 6GEXYSLFPEFXAHTIVXWSGGUJINEK A
EIEVTWDSHMDETEAFFNNUJINJIATIIJ

I DECREASINGAMBNJIOVUCMNMEG
HWERMBXTLLDLDMPCMIKUZBTYUW

FASHIONABLE DECREASING

COMPETED

TRAVELLED
TENSIONS

FINANCIAL
POWERFUL
MUSKRAT
MERGED
MINK

PEMMICAN
FREEMAN

METIS

SIMPSON
SILK

BRITISH
CLOSED
MONEY

HUDSON

JOBS
FOX

BAY
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