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Supply and demand
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Across

1. The price at which the
quantity demanded by buyers
equals the quantity supplied
by sellers; also called the
market-clearing price.

3. Goods that are commonly
used with other goods

7. The situation that results
when the quantity demanded
for a product exceeds the
quantity supplied.

8. The amount of goods
available

9. The situation that results
when the quantity supplied of

a product exceeds the quantity

demanded.

10. A legal maximum on the
price at which a good can be
sold

11. consumers buy more of a
good when its price decreases
and less when its price
increases

12. Desires that can be

satisfied by consuming or using

a good or service.

Down
2. Consumer willingness and
ability to buy products

4, Sets the lowest price at
which one can buy a good or
service.

5. goods or services that
may be used in place of
another good or service

6. Tendency of suppliers to

offer more of a good at a
higher price
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