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Across

1. A situation in which a good or
service is unavailable

3. Any human made resource
that is used to create other goods
or services

9. Steady, long term increase in
real GDP

11. A business organization
owned by two or more persons who
agree on a specific division or
responsibilities and profits

12. Economic system in which
decisions on production and
consumption of goods and services
are based on voluntary exchange in
markets

13. The struggle among producers
for the dollars of consumers

14. A legal entity owned by
individual stockholders

15. The force that encourages
people and organizations to
improve their material well being
Down

2, An arrangement that allows
buyers and sellers to exchange
things

4, The most desirable
alternative given up as the result
of a decision

5. The effort that people devote
to a task for which they are paid
6. An Economic system
characterized by private or
corporate ownership of capital
goods

7. A tax on the value of a
property

8. The average of all prices in
the economy

10. The market in which
households purchase the goods and
services that firms produce
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