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3. Focusing on what you
or other factors of
production do best

5. A place where buyers
and sellers come together

6. Items that are
economically useful or that
satisfy an economic want

7. Production Possibilities
Curve that illustrates goods
and services that can be
produced

limited and desirable

10. Measure of the amount
of output produced in a
certain amount of time

11. Describes the utility
you get for adding one more
of something

12. The study of the
allocation of goods and
services

1. What you give up when
you make a choice; your
next best choice

2. Land, capital, labor,
and entrepreneurs

4. Describes the increased
cost for adding one more of
something

8. Describes the
usefulness and satisfaction
of a product
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