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Across

3. Rivalry exists among 

businesses to sell their goods 

and services

4. Are satisfied through 

the efforts of other people

6. Supply and demand 

are equal

8. Things you would like 

to have are known as

11. Period of economic 

slowdown that lasts six 

months

13. Conflict between 

unlimited wants and 

unlimited needs

14. Private ownership of 

economic resources

15. Unemployment 

decreases, GDP increases, 

inflation rate increases

Down

1. Period of time when 

inflation rate is low and 

unemployment is high

2. Supply < Demand

5. Characterized by peak 

in economic activity

7. Producing, 

distributing, and consuming 

goods and services

9. Are necessary for basic 

living

10. Another name for 

command economy

12. Supply > Demand


